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List of No Objection Certificates from Banks and Debenture Trustee (Secured 

Lenders) 
 

Sr. No Name of Lenders 

1 State Bank of India 
 

2 Axis Trustee Services Limited (Debenture Trustee) 
 

3 ICICI Bank Limited 
 

4 HDFC Bank Limited 
 

5 Bank of Baroda 
 

6 Indian Bank 
 

7 Union Bank of India 
 

8 IDBI Bank Limited 
 

9 The Hongkong and Shanghai Banking Corporation Limited 
 

10 Punjab National Bank 
 

11 Canara Bank 
 

12 Citibank N.A. 
 

13 Deutsche Bank 
 

14 Bank of India 
 

15 Standard Chartered Bank 
 

16 Central Bank of India 
 

 17 Bank of America 
 

 18 Credit Agricole Corporate and Investment Bank  
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Bank of Baroda 
a = 11,ew.m, 

Reliance Industries Limited 
3rd Floor, Maker Chambers IV, 
222, Nariman Point, 
Mumbai - 400 021 

Dear Sir/ Madam, 

Sub: No Objection Certificate ("NOC") 

Date: 18.11 .2022 

Ref: Scheme of Arrangement between (i) Reliance Industries Limited ("the 
Company" or the "Demerged Company") and its shareholders and 
creditors; and (ii) Reliance Strategic Investments Limited ("RSIL" or the 
"Resulting Company") and its shareholders and creditors ("Scheme") 
under Sections 230 to 232 and other applicable provisions of the 
Companies Act, 2013 

We, Bank of Baroda, have No Objection to your application to the stock exchanges for 
seeking their NOC to the Scheme of Arrangement between (i) Reliance Industries 
Limited ("the Company" or the "Demerged Company") and its shareholders and 

· creditors; and (ii) Reliance .Strategic Investments Limited ("RSIL" or the "Resulting 
Company") and its shareholders and creditors ("Scheme"). 

Please note that this NOC is issued in accordance with the SEBI Master Circular no. 
SEBI/HO/CFD/DIL 1 /CIR/P/2021/0000000665 dated November 23, 2021, as 
amended. This NOC should not be deemed as our consent for the proposed Scheme 
of Arrangement and shall not affect the rights of our Bank to vote on the resolution at 
the meeting of creditors. 

Kindly take the same on record . 

Thanking you, 

F1;::Baroda 

Corporate Financial Services Branch, 10/12, Mumbai Samachar Marg, Fort, Mumbai - 400 001 
Phone (022) 4340-7300, Fax (022) 2202-1445, www.bankofbaroda.co.in 
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'Cl~lcil a,~a1cw1 itm 
punJob notional bank 

6a.,. C..•tA& 
Maker Tower E-Wing, Ground Floor, 
Cuffe Parade, Mumbai-400 005 
Tel: 022-22180752; 

Together We Shall Lead" The PARIVARTAN" email : bo2175@pnb.co.in 

To 
Reliance Industries Limited 
3rd Floor, Maker Chambers IV, 
222, Nariman Point, 
Mumbai - 400 021 

Dear Sir/ Madam, 

Sub: No Objection Certificate ("NOC") 

Date : 22.11.2022 

Ref: Scheme of Arrangement between (i) Reliance Industries Limited ("the 
Company" or the "Demerged Company") and its shareholders and 
creditors; and (ii) Reliance Strategic Investments Limited ("RSIL" or the 
"Resulting Company") and its shareholders and creditors ("Scheme") 
under Sections 230 to 232 and other applicable provisions of the 
Companies Act, 2013 

We, Punjab National Bank, have No Objection to your application to the stock 
exchanges for seeking their NOC to the Scheme of Arrangement between (i) 
Reliance Industries Limited ("the Company" or the "Demerged Company") and its 
shareholders and creditors; and (ii) Reliance Strategic Investments Limited ("RSIL" 
or the "Resulting Company") and its shareholders and creditors ("Scheme"). 

Please note that this NOC is issued in accordance with the SEBI Master Circular no. 
SEBI/HO/CFD/DIL 1/CIR/P/2021/0000000665 dated November 23, 2021, as 
amended. This NOC should not be deemed as our consent for the proposed 
Scheme of Arrangement and shall not affect the rights of our Bank to vote on the 
resolution at the meeting of creditors. 

Kindly take the same on record. 

Thanking you, 

Yo r faithf I , 
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De Genera an ?Ji 
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{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":true}


{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":true}



